
Hubbattistation Road Branch, I Floor, Jain Boarding, Station Road, Hubbatti
Phone No. 0830-2360490, 2366662 cb051 4@canarabank.com

COVEBINOIETIEB TO SALE N OTIQ E

REF: HLGUSUDEC I 05 I 2025-2026 Dated 04-12-2025

To

1. M/s. Vrushabh Shri lndustries
Partnership Firm - Rep by partners
(a). Mattikarjun S/o Odundappa Kotagi and
(b). Somaskhekhar Basavara.i Kotagi

Ward No. 16, No. 17 D

66 Cross, Laxmi Nagar
Hubbalti Road, Laxmeshwar 582 1 1 6

2. Mr. Mattikarjun Dundappa Kotagi

No. 17, 181 Hattadakeri
Hire Bana, Laxmeshwar 582 1 16

3. Mr. Somashekar Basavaraj Kotagi

C/o Basavaraj Dundapa Kotagi

17l115, Hire Bana, Behind Court
Laxmeshwar 582 1 '16

E:.AU-CTION SALE NOTTCE

Dear Sir/Madam,
SUB: Notice under Section 13(4) of the Securitisation and Reconstruction of Financiat Assets and

Enforcement of Security lnterest Act, 2OO2 read with Rule 8(6) of the Secutity lnterest

1'"::::.".::1.'l.l.1i:::.'":::-...........
As you are aware, I on behatf of Canara Bank HubbattiStation Road Branch have taken possession of

the assets described in schedule of Sate Notice annexed hereto in terms of section 13(4) of the subject

Act in connection with outstanding dues payabte by you to our Hubballi Station Road Branch of our

Bank.

Hence, in terms of the provisions of the subject Act and Rules made there under, I am herewith sending

the sate Notice containingterms and conditions ofthe sate.

This is without prejudice to any other rights availabte to the Bank under the subject Act/or any other law

in force.

For detaited terms and conditions of the sale, please refer to the link provided in website i.e.

www.canarabank.bank. l^
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AUTHORIZED OFFICER
Datei o4-12-2025
Ptace: Hubbati

Enclosure: - Sale Notice
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The undersigned proposes to sett the assets more futty described in the schedute of Sate Notice.
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Hubbalti Station Road Branch, I Floor, Jain Boarding, Station Road, Hubbatti
Phone No. 0830-2360490, 2366662 cb0514@canarabank.com

CERSAI lD : 400057398797.
E. AUCf]ON SALE NOTICE

E.AUCTION SALE NOTICE OF IMMOVABLE PROPERTIES THROUGH E.AUCTION (ON LINE

AUCTION) UNDER RULES 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES
2002

Notice is hereby given to the pubtic in general and in particutar to the Borrower/s, guarantor/s

and mortgagor/s that the immovabte properties described herein, taken possession under the
provisions of Securitization and Reconstruction of FinanciaI Assets and Enforcement of
Security lnterest Act 2002 and Security lnterest (Enforcement) Rutes 2002, witt be sotd by
inviting tenders on the fottowing terms & conditions.

CANARA BANK , Hubbattl Station Road Branch
I Ftoor, Jain Boarding, Station Road,

Hubbatti. Phone No. 0830-2360490, 2366662
cb051 4@canarabank.com

2 Names and Address of the Borrower 1. M/s. Vrushabh Shri lndustries
Partnership Firm - Rep by partners
(a). Maltikarjun S/o Odundappa Kotagi and
(b). Somaskhekhar Basavaraj Kotagi

Ward No. 1 6, No. 1 7 D

6'h Cross, Laxmi Nagar
Hubbatti Road, Laxmeshwar 582 116

2. Mr. Mattikarjun Dundappa Kotagi

No. 17, 181 Hattadakeri
Hire Bana, Laxmeshwar 582 1 16

3. Mr. Somashekar Basavarai Kotagi

C/o Basavaraj Dundapa Kotagi

1 7/1 15, Hire Bana, Behind Court
Laxmeshwar 582 1 16

Total tiabilities as on 30.11.2025 Rs.3,47,15,521 1 -(Rupees Three Crores Forty Seven
Lakhs Fifteen thousand Five Hundred Twenty One

onty.) ptus future interest and cost.

4 a) Mode of Auction

b) Details of Auction service

provider

E-Auction
M/s PSB Attiance Pvt. Ltd (BAANKNET)

Last Date & Time of receipt of ontine
tender

24-12-2025 on or before 1 2.00 PM

Date and time of e-auction (with

unlimited extension of 5 minutes
duration on each bid)

24-12-2025 12.00 PM to 2.00 PM

7 Portatfor E-auction httpsllba€ntoet soml
8 Reserve Price Rs. 140.00 Lakhs (Rupees: One Crore Forty Lakhs

Onty)

9 Earnest Money Deposit (EMD) Rs.1 4.00 Lakhs (Rupees: Fourteen Lakhs onty )

4
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1 Names and Address of the secured
creditor

6.
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&-qgr €lfrr Canara 6s6P gA,

Hubbattistation Road Branch, I Ftoor, Jain Boarding, Station Road, Hubbalti
Phone No. 0830-2360490, 2366662cb0514@canarabank.com

oate:23-12-2025
Time: Between 3.00 PM to 5.00 PM

10 Property can be inspected on or

before Date and Time

Detaits of Properties Detai[s tabutated betow

Details lmmovabte Property Detaits

CERSAI Detaits

Security interest
Type: Equitabte
Mortgage

Security interest lD:
400057398792

b) The property witt be sotd in "AS lS WHERE lS & AS lS WHAT lS" condition inctuding

encumbrances, if any. (There are no encumbrances to the knowtedge of the Bank. For detaits of

encumbrance, contact the undersigned before deposit of the Earnest Money Deposit (EMD)

referred to in 1 2 (e) betow).

c) The properties can be inspected on or before ?3-12-2025 3.00 PM to 5.00 PM with prior

appointment.
d) The properties witt be sotd above the Reserve Price and the Prospective bidders are advised to visit

website https://baanknet.com/ and register yoursetf on the e-auction ptatform and further ensure

havingvatid KYC documents [ike PAN Card & aadhaar and adahaar tinked with tatest Mobile number

and atso register with Digi tocker mandatority. For bidding in the above e-auction from

Baanknet.com portat (M/s PSB Attiance Pvt. Ltd), you may contact the hetpdesk support of

Baanknet (Contact detaits : 829'1220220, Emai[: support.baanknet@psballiancecom

e) The intending bidders shatt deposit Earnest Money Deposit (EMD) being of 100/o of the Reserve Price

in E-Wattet of M/s PSB Attiance Private Limited (BAANKNET) portat directty or by generating the Chattan

therein to deposit the EMD through RTGS/NEFT in the account detaits as mentioned in the said chattan"

on or betorc24-12-2025 at 12:00 P.M.

Name of Titte
hotder

st
No

Description of the property

'1 At[ the piece and parcet of the land bearing T.M.C

No.50 -521 -617 (its otd R.S No. 17 - D) area

measuring 5455.357063 sq mtrs situated at Basti
Bana of Lakshmeshwar and bounded on

To the East
To the west
To the North
Hattikat
To the South
Ankatkoti

: Ptot Road & Prop Rs, 17lA
: Land of Shiddappa Kolkar
: Property of Gangadhar Basappa

: Land of Shoba Basavanneppa
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a. DETAILS OF PROPERTY:

RESERVE PRICE OFTHE PROPERW: 140.00 Lakhs EMD :{ 14.00 takhs

1 2. OTHER TERMS AND CONDITIONS:

a) The auction sate witt be ontine e-auction-through the website https://baanknet'com/

Mr.
Mallikarjun
slo
Dundappa

Asset
ld:200057822054

'dlA-_-------
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HubbatliStation Road Branch, I Floor, Jain Boarding, Station Road, Hubbatti
Phone No. 0830-2350490, 2366662 cb051 4@canarabank.com

f) Auction wou[d commence at Reserve Price, as mentioned above. Bidders shatt improve their offers
in muttipties of Rs.10,000/- (lncremental amounVprice) mentioned under the cotumn "lncrement

Combo" (atteast setect 1). The bidder who submits the highest bid (above the Reserve price) on ctosure

of 'Ontine' auction shatt be dectared as successfut bidder

g) Even ifthere is only one bidderwho has submitted EMD against particutar property, the said bidder

has to bid at teast one increment above the Reserve Price in order to become successfut H-1 bidder.

The bidder who submits the highest bid on ctosure of e-Auction process shat[ be dectared as Successful
Bidder and a communication to that effect wilt be issued which shatl be subject to approvat by the

Authorized Officer/Secured Creditor

h) The incrementat amount/price during the time of each extension shalt be Rs.1 0,000/-
(incremental price) and time shatt be extended to 5 (minutes) when vatid bid received

in tast minutes.

i)Sate shatt be confirmed in favour of the successfut bidder, subject to confirmation of the same by the

secured creditor.

j)The successfut bidder shattdeposit 250lo of the sate price (inctusive of EMD atready paid), immediately
on same day and or not later than next working day and the batance 75% amount of sale price to be

deposited within 1 5 days from the date of confirmation of sate by the secured creditor. lf the successfuI
bidder fails to pay the sate price within the period stated above, the deposit made by him shatt be

forfeited by the Authorised Officer without any notice and property shatt forthwith be put up for sate

again.

t)Att charges for conveyance, stamp duty and registration, GST etc., as appticabte shatt be borne by the

successfut bidder onty.

m) For sate proceeds above Rs. 50.00 Lakh (Rupees Fifty takh), TDS shatt be payable at the rate 1 0/o of
the Sale amount, which shatt be payabte separatety by the Successfut buyer. Wherever the GST

appticabte, same shatt be paid by the Successfut buyer as per Government guidetines.

n) To the best of knowtedge and information of the Authorized Officer, there is no encumbrance on

property affecting the security interest. However, the intending bidders shoutd make their own

independent inquiries/ due ditigence regarding the encumbrances, title of property put on auction and

ctaims / rights / dues affecting the property, prior to submitting their bid. The e-Auction advertisement
does not constitute and witt not be deemed to constitute any commitment or any representation of the

bank. The property is being sotd with alt the existing and future encumbrances whether known or

unknown to the bank. The Authorized Officer / Secured Creditor shatt not be responsibte in any way for

any third party ctaims / rights / dues

o)lt shatt be the responsibitity of Bidder to make due diligence and physicat verification of property and

satisfy themsetves about the property/ies specification before submitting the bid. No ctaim subsequent
to submission of bid shatt be entertained by the bank. The inspection of property put on auction wilt be

permitted to interested bidders at sile lill24-12-2025 from 12:00 P.M to 2:00 PM.

*qata/Fora
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k) The above mentioned batance sate price (other than EMD amount) shoutd be remitted by the

successfuI bidder through RTGS/NEFT to Account No. 209272434 of Canara Bank Hubbatti Station
Road Branch, IFSC Code CN R80000514(Branch IFSC Code).
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A.
Hubbatti Station Road Branch, I Floor, Jain Boarding, Station Road, Hubbatti

Phone No. 0830-2360490, 2366562 cb051 4@canatabank.com

p)Sate shatt be confirmed in favor of the successfut bidder, subject to confirmation of the same by the
secured creditor

q)Authorised Officer reserves the right to postpone/cancel or vary the terms and conditions of auction
without assigning any reason thereof

0 Att taxes, revenue/dues to any locaystatutory authority, if any, as appticabte shatl be borne by the

successfuI bidder/s onty.

For further detaits , nodat officer may be contacted during officer hours on any working day

CANARA BANK, HubbattiStation Road Branch

I Ftoor, Jain Boarding, Station Road,

Hubbatti Phone No. 0830-2360490, 2366662
cb051 4@canarabank.com

https://baanknet,com/ (M/s PSB Attiance Pvt.
Ltd), (Contact No. 70466123451635491o1721
a291220220 19892219848/ 8'l 602050s1,
Emaiu support.BAANKNET@psiallialce.com

dffit* /For CANARA 6

Dale: O4-12-2O25

Ptace: HUBBALI

Authorized Officer
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